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END TERM EXAMINATION

: FIFTH SEMESTER [LLB] JANUARY-FEBRUARY 2023
|Paper Code: LLB305 Subfect: Corporate Law |
Time: 3 Hours Maximum Marks: 75
Note: Attempt five questions in all including Q.No.1 of Part A which is
compulsory. Select one question from each unit of Part B.

Exam Roll No. .............. tocesece

PART-A P
i Q1 Attempt all questions (5x5=25)
a) Define one person company.
b) Differentiate between MOA & AOA
<) What is insider trading? '
d) Write a short note on auditing of accounts

e) What is Red Herring prospectus?
PART-B
UNIT-I

Q2 Explain the rule laid down in Royal British Bank v Turquand (1856)6 EL
&BI327:119 ER886 . (12.5)

¢

Q3 a) What do you understand by corporate veil and when is it
. disregarded? Discuss with case law (6)
B b) What are the advantages of an incorporated company compared to_ _
partnership firms and unincorporated companies? (6.5)

; UNIT-II -

Q4 Explain the concept of prospectus under the Companies Act. Is the issue
of prospectus compulsory for a public company? Explain the remedies
available to the allottee who has subscribed for the share on the faith of

a false and misleading prospectus. (12.5)

A}

Give a comparative view of various types of preference shares prevalent
in the market. Also compare them to the debentures (12.5)

Q5

UNIT III

Define quorum. What is the quorum for a general meeting? What course

Q6
" of action should be adopted when a quorum is not complete at a gencrg)l
(12.

meeting?

Q7 Who is a Director? Elucidate the legal position of a Director in a
Company? State the provisions of Companies Act regarding the
appointment of Directors by the Board of Directors. (12.5)
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Q8

Q9

[-2-]
UNIT-IV
What is the distinction between ‘winding up’ and ‘dissolution’ of a

Company? Discuss various modes of winding up of a Company. State the

circumstances under which a Company may be compulsorily wound up
by the Court. (12.5)

Explain why the concept of corporate governance is gaining importance?
What are the changes brought in by the Companies Act of 2013 in the
enforcement of corporate social responsibility? (12.5)
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END TERM EXAMINATION

FIFTH SEMESTER [LLB](H) NOVEMBER-DECEMBER 2019

Paper Code: LLB-305 Subject: Corporate Law
[Batch 2014 onwards]

Time: 3 Hours Maximum Marks: 75

Note: Attempt five questions in all including Q.No.1 of Part-A which is
compulsory. Select one question from each unit of Part-B.

Q7 A Company is a democratic 1

PART-A
Q1  Write notes on the following: .
(a) Class action suit e
(b) Inter Corporate loans
(c) Corporate fraud
(d) Social Corporate Responsibility
(e) Cross Border Merger.

(5%5=25)

PART-B
UNIT-1
Q2 What do you understand by Corporate Veil? When is it disregarded?
Discuss with relevant case law (12.5)
Q3(a)Define the Memorandum of Association with clauses along with
relevant case law. (6.5)
(b)Discuss the doctrine of Ultravires with its effects and exceptions. (6.0)
& . UNIT-II '

ce share and Debenture. Explain the

hares and debentures prevalent in the

Q4 Distinguish between Preferen
(12.5)

various types of preference s
Market. -

Q5(a) “XYZ a Public Ltd. Manufacturing Company is willing to invest in the

shares of ABC Company. The total investment exceeds the statutory

limit stipulated by S.186 of the Companies Act 2013. Discuss the
der the companies Act

procedure for Compliance of the provisions or
2013. (6.5)
(b) Define and d,ist_fﬁgiii%h_the Prospectus and the Statement in lieu of
prospectus. - . # (6.0)
- UNIT-III
What

Discuss with relevant case Law.
d by SEBI to curb the practice? (12.5)

institution and the majority have a right to
f Foss v.Harbottle rule laid

06 What is Insider. trading?
regulations have been frame

control the company’. Discuss with the help o
down by the court. (12.5)
UNIT-IV
(6.5)

g up of a company
duced for winding up o}
de 2016.

Q8 (i) Discuss the grounds for windin
(i) What changes have been intro
under the Insolvency and Bankruptcy co

f a company
(

Q9 a)Distinguish between ‘Reconstructive’ and ‘Arnalga;gg}tion’ 0{7 Sa
company. Discuss the procedure for the same. ‘“"«l‘ ( (5=

b) Write a note on Corporate Environmental Liability.
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END TERM EXAMINATION

FIFTH SEMESTER [LLB(H)] NOVEMBER-DECEMBER 2018

3 Hours Maximum Marks: 75
Note: Attempt five questions in all including Q no.1 of Part A which is
compulsory. Select one question from each unit of Part B.

C
C
L Q1 Write short notes on the following:-
A
\

PART-A (5x5=25)
Xo=
(a) Distinction between private and public company
(b) Disadvantages of Incorporation of a company
* (c) Liability of promoters
(d) Doctrine of Indoor Management
(e) Characteristics of a Company
4 ' PART-B
s UNIT-I '
Q2  State the facts of the case Sglomon v Solomopn & Co. Ltd. And explain the
A principles laid down therein. == eEme (12.5)
' (QB ;“The doctrine &1y is a protection to the shareholders of a company”.
- <~ —"Comment. A \ (12.5)
NS - RS ViPs g UNIT-II
W% 2 -
Q4 (a) What is pr%}?p/?etu_aﬁ,ﬂ o are liable for mis-statements in a prospectus?
N Explain the resgeflidaivailable to the shareholder against the company, who
has been induced to make investments based on the mis-statements is
K, prospectus. (5)

(b) Define preference share capital of a company. Expilain the various kinds of
preference shares a company is allowed to issue under the Companies Act,

— 2013. (7.5)
(_ Q5 (a) What is a debenture? What are the different kinds of debentures that may be
issued by a company? (7.5)
U (b) When shares may be forfeited? Explain the procedure relating to forfeiture of
. shares. (5)

“ UNIT-II —

Q6  (a) The Board of Directors of ABC Ltd authorized Z, the Mang#ing Direstor, to

L © sign the director’s report on behalf of the Board. How woyfd you deal with it

under the provisions of the Companies Act 20137 g0 0 e V3B Q_B.S)

o (b) Discus the legal position of directors in a company. LR Ry (6)
- "‘.. = g "-{J‘.

Q7 (a) IBisguss the powers and.fugctions of Nati0r3a1 Company Law Tmb_gna,l (7.5)
1\ (b) “It is an eler_nentaxy. principle of law relating to joint stock companies that
. the. courf vx_nll noif interfere with the internal management of companies
L acting within their powers and in fact, has no jurisdiction to do so.”

" --~Elaborate the statenietit. s : (5) -
= o UNIT-IV

Q8 (a) “On winding-up, a company ceases to be a legal entity.” Comment. (6.5)
K,: ~ (b) Write a short note on Corporate Social Responsibility, (6)

Q9 What do you understand by winding-

up of a comp: ‘
modes of winding-up? P pany? What are the various

(12.5)
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END TERM EXAMINATION

- FIFTH SEMESTER [LLB] NOVEMBER-DECEMBER 2017
. [}’aper Code: LLB-305 Subject: Corpora
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k\ Time : 3 Hours Maximum Marks :75

_ Note: Attempt any five questions including Q No. 1 of Part A which is
compulsory. Select one question from each unit of part B.

\~ Part A

Q1 Write short notes on the following: (5x5=25)

_ a) Doctrine of Ultra Vires
b) Corporate Social Responsibility
¢) Distinction between Memorandum of Association’ and -Articles of
Association ARG
d) Characteristics of Private Company
e) Private Placement

- C

- Part B
UNIT o -
- “The fundamental feature éfigporate_gersonalitﬁs that company is a
= legal entity distinct from its members”. Explain this statement with the

| _ help of decided case-laws. . (12.5)

T

- Q3 Dlscusé the rule load down:in the case of “Royal British Bank
(12.5)

V.Turguand” and'state the exceptions to this rule.

: :
- o UNIT-II
__ Q4 a) Define ‘prospectus’ and explain what do you understand by ‘shelf
= prospéctus’ and Ynformation memorandum’. (5)
L b) What do you understand by equity shares with differential righ;;ff,'«
Also, Explain different types of preference shares. (#:5)

Q5 a) ABC Limited is a public limited manufacturing company. It wishes to

“
- make investment
exceeds the statutory limit stipulated by section 186 of the Companies
“ Act, 2013. Discuss the procedure required to be complied with in this
(7.5)
N of “Class action suits” under the Companies Act,
N\

(5)

UNIT-1II

Ak I ;A
Vo Ry

< Q6= a) “Board-of-Direetors of - Om Limited, having registered office at New
_ Delhi, decides to hold its next Board meeting at Bangalore, since all
the directors of the company are going to attend a conference to be

held in Bangalore. Examining the provisions of the Companies Act,

A 0013 discuss the validity of the Boards’ decision to hold the Board

. meeting at Bangalore. (6.5)
hd b) Discuss the concept and importance of “Independent Director” under
= the Companies Act, 2013. : (6)
— ; P.T.O
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Q7

Q8

Q9

smanagement” under the

ey

5 2
o ol

a biscuss the concept of “Oppression and Mi f LT ,
) Companies Act, 2013 and briefly state the powers of tribunal (NCEL 5)) ;
in this regard. . . . .
b) Discuss the regulations framed by SEBI for curbing Insider Trading.(5) Y ).
UNIT-IV e .
«Statutory provisions relating to winding up under the Compani€s Cci B -8
2013 have undergone a sea change by enactment of the Insolvency a\n5
Bankruptcy Code, 2016”. Discuss. (12.5) S
Write short notes on the following: _ _ a
_ a) Takeover regulations (5.5)
+ b) Fast Track Merger iy % ‘ (4) ot
¢) Investor Protection ‘ (8 T
N
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- END TERM EXAMINATION t

FIFTH SEMESTER [LLB] NOVEMBER-DECEMBER 2016
Paper Code: LLB-305 Subject: Corporate Law

Nme: 3 Hours Maximum Marks: 75

Note: Attempt any five questions including Q.No 1 of Part A which is
compulsory. Select one question from each unit of Part B.

PART-A
Write short notes on the following:-: -
(a) Doctrine of ultra vires
(b) 'Intercorporate loans
(c) Buy back of shares
(d) Corporate frauds
(e) Red herring prospectus

(5x5=25)

PART-B

UNITI

What do you understand by corporate veil and when is it disregarded? Discuss
with case law. (12.5)

(a) . What - are the -advantages’ of an incorporated - company compared to
partnership firms and unincorporated companies? (6.5)
(b) Write a note on “One Person Company” and “foreign company” (6)

UNIT-I1
State and explain in brief about various new capital market instrume
Indian Securities Market. =

eference Share and Debentures. Give a comparative

f preference shares prevalent in the market. Also
i (12.5) .

nts in '
(12.5)

Distinguish between Pr
view of various types O
compare them to the debentures.

*

«A company is a democratic institution in which the ‘fn:iiqﬁ'ff have a right to
control the company.” Do you support this statement? Give your comments in

the rule of laid down in Foss v. Harbottle. e el (12.5)

(@) The articles of a company provided for the taking of a poll at a general
meeting of the company if so demanded by five shareholders. At a general
meeting the Chairman, in breach of the articles, declined to take a poll. One
of the shareholders brought an action on behalf of himself and other
shareholders against the directors and company, seeking a declaration that
decisions taken at the meeting were invalid and seeking an injunction to

restrain their implementation. Are the shareholders competent to ﬁle( the
i 6.5)

suit? ;
(b) Write notes on:- ’ : e (6)

1) Company meetings

2) Women directors ; ; N
L QR ol 335
. UNIT-IV ’{ Vi
e of the courts in winding up,gf,a.company. When is the name of
moved from the register of compahies? - (12.5)

Explain why the concept of corporate governance is gaining importance? What

are the changes brought in by the Companies Act of 2013 in the enforcement of
corporate social responsibility? ' (12.5)
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FIFTH SEMESTER [LLB] FEBRUARY - MARCH 2016 ,\ R
If’aper Code: LLB-307 o Subject: CorporateLé g

Time: 3 Hours Maximum Markes: 75

Note: Attempt any five question including Q no.1 which is compulsory.
Select one question from each unit.

Q1 Write short notes on the following:- (5x5=25)

(a) Distinguish between Public and Private Company .-

(b) Limited Liability %2

+ (c) Sweet Equity Share
(d) Kinds of Debentures
(e) Articles of Association

. ' UNIT-I
Q2 Discuss the modes of incorporation of the company under the Company
Act, 2013. How the Company’s independent existence Separate from its

shareholder? ; (12.5)

") A..‘| o) v
iy - F e, . . . . p
Q3 - Discuss the content};qﬁjj@):mgrandum with special reference to object
clause and its exceplion. 1Y
AN
UNIT-II

Q4 Explain the e'ssenti:élf copdifions for issuance of prospectus of the
company. What areC1y_1}and Criminal liability for representation in

prospectus? (12.5)
Q5 Explain the provision relating to transfer and restriction of transfer of
sPare alongwith SEBI guidelines. (12.5)
’ UNIT-III
Q6 What is ‘insider trading’ and who is ‘insider™? Elucidate the steps taken
by SEBI to check insider trading? , . (12.5)
Q7 Explain the‘ emerging trends in corporate social responsibility' and its
' judicial interpretation? (12.5)
UNIT-IV
Q8 Discuss the modes of winding up of company and role of official
liquidation in winding up process? (12.5)

Q9 Explain the modes of reconstruction or amalgamation of the company

‘fﬁg{ judicial interpretation? (12.5)

deddede ek e ke

P |

12,

(12.5)




e
)
I
i

45 R AR s

(Please write your Exam Roll No.) Exam Roll 2\

| END TERM EXAMINATION

< FIFTH SEMESTER [LLB] NOVEMBER — DECEMBER 2016
]Pqper Code: LLB-307 - Subject: Corporate Law |
- Time: 3 Hours Maximum Marks: 75
‘[ Note: Attempt any five questions including Q nol. of Part A which is

: r compulsory. Select one question from each unit of Part B.

e o’

: PART-A
Q1 Write short notes on the following:- (5x5=25)
' (a) “A company may have nationality/domicile or resident but not a

------
—

citizenship”. Discuss
(b) Doctrine of Indoor management
(c) Shelf prospectus
(d) Women Director
(e) Rights of Shareholders after acquisition of company

PART-B .
'Q2  (a) A public limited company has only seven shareholders, all the shares
g being paid up in full. All the shares of one such shareholder are sold *
by the court in_an auction_and purchased by another shareholder.
The company continues to carry, on its business, thereafter. Discuss
the liabilities of the shareholder of the company. .. (6.5)
(b) The doctrine of ultra vires is a protection to the shareholders of a
company, not to the company, Discuss with the help of relevant case

law. . _ ‘ (6)

'Q3 (@) “A promoter is neither an agent nor a trustee of the company which
: he promotes but he stands in a fiduciary relation with the company”. )
Discuss the legal position, duties and liabilities of promoter towards
; company. . (6.5)

(b) ABC company Ltd intended to buy a rubber estate in UGANDA. Its
prospectus contain the extracts from an expert’s report giving the
number of rubber trees in the estate. The report was inaccurate. Will
any shareholder buying the shares of the company on the basis of the )
above representation have any remedy against the company? Can the

person authopizing the issue of the prospectus escape from the
ll,abilitY? o~ ﬂs% :. . ( 6)

, UNIT-II

Q4 (a) When ublic. gompany offer the new shares (further issue of
shares) to f8ofig’ other than the existing shareholders of the

company? Cafi these shares be offered to the preference
shareholders? : (6.5)
(b) 500 equity shares in XYZ ‘td.’ Were acquired by Mr. B’. But the
signature of Mr. A, the transferor, on the transfer deed was forged,
Mr. ‘B’ after getting the shares registered by the company in his name
sold 200 "equity shares to Mr. ‘C’ on the strength of the share
i<_:ertxﬁcat‘;:"ris:ued tlgr XYZ Ltd. Mr. B and C were not aware of the
orgery. at are the rights of Mr. ‘A’ ‘B’ and ‘C’ i mpan
with reference to the aforesaid shares? ©' against the €0 (g:) ¢
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differ?

, ) (6.5
(b) What is meant by redemption of debentures? Explain the power’
company to re-issue redeemed debentures. p (6

UNIT-III

Q6  What is Insider Trading? Enumerate the law relating to insider trading
India. State why insider trading is prohibited? (12.

Q7 (a) “Company being profitable organization must be responsible to thg
society”. Discuss the legal provisions to deal with Corporate Socig
Responsibility of Companies under the new Act. (6.5

(b) A company was réquired to reduce its foreign shareholding from 55
to 39% under the direction of RBI. It made an offer of rights shares.
all existing shareholders, but issued shares only to its Ind
shareholders. The foreign company, which was a shareholder
contended that non-issue of shares to it amounted to “oppression
Considering the provisions of company Act in this regard- (6)

(i) Explain the meaning of the term “oppression”. :
(i) Decide ,whether:,the contention of the foreign compan
maintainable. * J

% .
. -

UNIT-IV

el

i e

Q8 (a) Describe tﬁ‘\é".(‘g,rqgnds, on which a company can wind up, is there an

new ground, inserted under new Companies Act. (6.5

(b) Discus the power of official liquidator to precede the winding up the

, Company. : ' (6)

Q9 (a) Elucidate the difference betweer. Reconstruction and Amalgamation o
companies and its procedure. : ,

(b) How a Company does make payment of liabilities towar

contributors, workmen, employees etc?

Fededededededed dededok
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END TERM EXAMINATION

: FIFTH SEMESTER [LLB] DECEMBER-2015
aper Code: LLB-307 Subject: Corporate
fime: 3 Hours Maximum Marks: 75
¥Note: Attempt any five questions including Q.no. 1 which is compulsory.
e Select one question from each unit.

Write short note on the following: (5x5=25)

(a) Difference between Public and Private limited companies.
(b) Statement in lieu of Prospectus. '

(c) Statutory share certificate.

(d) Insider Trading.

(e) Liability of past members of a company in winding up.

: Unit-1

— :Q§?¢?Mtﬂ/g'ﬁk
Discuss the key features of an incorporated company. How {5 ii:tﬂ‘ﬁ:rent
from a partnership firm? (12.5)
(2x6.25=12.5)

(a) Doctrine of constructive notice.
(b) Doctrine of indoor management.
(c) Principles of Liftfig of corporate veil.
i
Unit-II

liabilities for
_ misstatements in the Prospectus. (12.5)
ny two of the following: (2%6.25=12.5)

(a) Statutory provisions for reduction of share capital.
(b) Statutory provisions for conversion into loans debentures into capital.

(c) Remedies of debenture holders.
Unit-IIl

What is corporate social responsibility. Discuss atleast three specific
- provisions with respect to Corporate Social Responsibility in the
- (12.5)

- Company Act 2013.

. Write ghort noteson a

Write brief note on.any two of the following: (2%6.25=12.5)

(4) Position of Director in the Company. .
b) Statutory provisions for Prevention of oppr?/% TRy
(c) Statutory Meeting of the Company. A

Unit-IV

hat is winding up and consequences of wi dipgu ‘}_'gpi’ the Company.
numerate various grounds for winding up under the ¢ompany law.(12.5)

(2%6.25=12.5)

.

e
W\ Y,

Write short note on any two of the following:
a) Amalgamation
(b) Reconstruction

¢) Liquidator
e dede dede e de dede e
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SUPPLEMENTARY EXAMINATION /27
E FIFTH SEMESTER [LLB] SEPTEMBER 2014 %\ =
yaper Code: LLB-307 Subject: CorporatéLaw |/ </
Yme: 3 Hours . Maximum Marks=Z5-~"
Note: Attempt any five questions including Part A which is compulsory.
: Select one question from e€ach unit of Part B.

o

YRR

e

m—

| , PART-A
1 Write short notes on the following:- - (5X5=25)
: (a) Public Company

(b) Role of promoters

(c) Underwriting of shares

(d) Articles of Association

(e) Voluntary winding up of a company

PART-B
UNIT-I

(a) Advantages and disadvantages of incorporation of public Ltd. Co. (6)
(b) A company was incorporated on 10t October 2012. The Company on
15th October 2012 entered into a contract which created its
contractual liability. The company denies the said liability on the
ground that company is not bound by the contract entered into prior

. to Issuing of certificate of incorporation. Decide, under the provisions
of the Companies Act,-1956. Whether the company can be exempted

(A

from the said contractual liability. (6.5)

(a) Discuss the notion of corporate personality in the light of the decision

given in Solomon v Solomon and Co. Ltd. (6)

(b) Elaborate the_doctrine of lifting the corporate Veil. How- far does it
9 ird parties? e e .

ensure pl; .t{ur parties / 20 (6.5)

“ -1 -
. i Y

§ s

d arfy as well as

the Directo ‘ Yo (6)
(b) A Pvt. Ltd. Company issued certain number of shares as fully paid-up
to a subscriber to the memorandum of association on the basis of a
promissory note executed by him as consideration towards the
shares. Sine no money was paid towards t he allotment, the company
now (after 5 years from t he date of allotment) wants to forfeit those

shares and re-issue such forfeited shares. Can the company do so? (6.5)

(a) What is &: ,

(a) Expl{:lin clearly the meaning of ‘fully convertible Debenture’ and
‘partially convertible Debenture. In what do they differ from each
other? i (6)

(b) What statutory provisions must be complied with before a valid
allotment .of shares can be made? What will be the result if an
allotment is made without complying with these provisions? (6.5)

P.T.O.
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Exam Roll Na./vv( .

FIFTH SEMESTER [LLB] DECEMBER20 13-JANUARY2014 N3 607
o v]Paper Code: LLB-307 Subject: Corpofm' l
Time: 3 Hours Maximum Marks: 75
Note: Part A is compulsory. Attempt one question from each unit
in Part B.
PART A
Q.1 Write short notes on the following: 4 (5X5= 25)
(a) Doctrine of ultra-vires |
(b) Statement in-lieu of prespectus
(c) Insidertrading  ° | s i " M"*
(d) Foss v. Harbottle -
~ (e) Liability of past members
» " . PARTB i
UNIT I (4 X 12.5 =50)"
onishing effects and

Q.2 (a) “The doctrme of lega! personahty as appliedtoa

| O..é:l (a) Discuss the mo

v

has been a pphed with few exceptlons” Discuss

(b) Discuss the legal signlﬂcance of the registered office clause in the

Indicate the'steps.tovbe taken by a company to

.

office.

(b) Articles of Aésoclation of
- company for his life. One
servnce Can Mr. Shyam compel the com

or to pay damages for his.removal from services?. De

UNITHI
Q.4.(a) Discuss with the help of case laws the duties of

shareholders
(b) “Any person who undertakes to take part In the

Promoter of a company". Discuss the legal positle

de and consequences of incorporatlon Effect of pre-incorpor
“XYZ Pvt. Ltd.” provided that Mr. Shyam should be the
day Company dropped this article and removed Mr.
pany an the basis of articie either to reinstate

company has produced ast

Memorandum of Association.

eﬂ"ect change in the sﬂuation of its registered

ation of contract.
solicitor of the

Shyam from
him

cide. Give reason for your answer-

court to protect interests of creditors and

forming of a company is prima facie a

lon of a promoter in the com pany




Q.5. (a) Defme share What do you mean by shareholders’ pre-emptive nght? Discu' :
’ principles of allotment.
(b) Comment on class rights under Company law.
UNITIII ' ,
Q.6. (a) “Majority will have its way, but the minority must be allowed to have its say” Discuss this -

proposition with reference to prevention of oppression and mismanagement in a compan

3 did not
meetiqg

¥ (b) A meetlng of the Board of Directors of ABC Co. Ltd. due to be held on 30.09.201
take place due to want of quorum. As a result, the company d|d not hold any boal’d
the quarter ended 30.09.2013. Arun filed a complaint:that the company has violated the
provisions of the Act in this regard. Advice. :-", ' "-<,‘.%-,\.,‘ '

{oa ‘_ g

Q.7. (a) Discuss the civil and cnminal habmty of the Company for corporate wrong.

(b) Mr. Varun was a director of Country Club co. Lta’ The company was ordered to be wound |
"On the Investigation of the affairs of the company it was showed that the shortage in th
funds-and the collapse of the company was due to bad investments, bad debts and

; mlsappropnatlon It was also proved that for all these losses Varun was instrumental- Canh :

be convicted for his frauds. Decudé Whether co-diréctors can alsq be held llable?

UNlT v

(b) What are the dnﬁ’erent modes of winding up of the company?

Q.9. (a) Discuss the role of courts and liquidator in winding up of the company.

(b) Critica.ll)" evaluate the reconstruction and amalgamation of companies in the ligh

developments In company law.
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END TERM EXAMINATION

FIFTH SEMESTER [LLB] DECEMBER 2014

Eaper Code: LLB-307 - - Subject: Corpordi“é‘-‘.:t;: r’w

Time: 3 Hours

Maximum Marks: 75

Note: Attempt any five questions including Q.No.1 of Part A which is

compulsory. Select one question from each unit of Part B..

01

Q2

Q3

Q4

05

Q6

Q7

.Q8

Q9

P

PART-A

Write short notes on the following:- ' (5%x5=25)
(a) Lifting of Corporate veil. ; Ty
(b) Distinguish between share certificate and share warrant. - RS '\"f"l'::;
(c) Corporate Social Responsibility fad .0
(d) Debentures. o o 1 ’}
(¢) Civil liability of Director for misrepresentation in prospeéfilsj. A iz’

. PART-B R

. UNIT-I :

Explain the position power and functions of jpromoters of the Company.
Detailed the liability of promcters formisrepresentation.— -~ . (12.5)

(a) Critically evaluate with the help of leading Case Law the doctrine of indoor

management? How is it different from constructive notice of memorandum. (6)

(b) Discuss the different kinds of Companies under Company Act. What are the

Consequences of incorporation? Can a company he sued on pre--

incorporation Contract? (6.5)

“UNIT-H
Discuss the different kinds of share capital under Company Law. What are the
statutory restrictions on allotment of shares? What is the remedy available in
case of loss of share certificate under the Act? (12.5)

Evaluate with the help of decided case laws the duties of court to protect
interests of creditgsszamd.shareholders. What do you mean by preemptive right
afid class right? /el 00, (12.5)

the exceptions to ' (12.5)

(a) Explain the meaning and scope of the term ‘Insider Trading’. Briefly explain

the guidelines issued by SEBI to curb Insider Trading. (6.5)

(b) Analyse the remedies available to oppressed minority under Companies Act.

What do you mean by qualified minority rights? (6)
UNIT-IV

What do you mean, by members voluntary v'vinding up? Examine in detail the
powers of liquidator, Can a liquidator appointed under _§£9_1;_i__9§\489 refuse. to
take charge if his remuneration is not fixed by the Compahy-in-general meeting
of the shareholders? W Lo (12.5)

i

Discuss the general powers of Court:- ‘ o,
(@) During winding up of Company whether default -in_holding a statutgry
meeting can be a ground for winding up by Court. If so. under which
provision of Company’s Act. ’ Rt (6_.5)
(b) Examine the duties of the Court for Reconstruction and Amalgamation
under Company law. What are the advantages of Court’s sanction under

7]

section 391. Is there any distinction between Compromise and arrangement. (6)
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SUPPLEMENTARY EXAMINATION

SIXTH SEMESTER [LLB] SEPTEMBER-OCTOBER 2013 T, o 7
[Paper Code: LLB307 Subject: Corporate: Law1 ?
Time : 3 Hours Maximum Marks :75

Note. Attempt any five questions including Q.no.1 which is compulsory.
Select one question j‘rom each unit of Part-B

Q.1 Write short notes on the following:

(5 X5 =25)

(a) One man Company -

(b} Liability of company for pre-incorporation of contracts

) (¢) Annual General Meetiné .
(d) Liability of Company under environmental laws. ,
(e) Dissolution of Company :
. PART B . “ i
UNITI : (;x 12.5 =50)

Q.2 “Memorandum and Articles are public documents, open to public Inspection. Hence, an outslder
Is presumed to know the constitution of the Cofnpany, but not what may or may not have takeh
" place within the doors that are closed to him” Explaln the rule fbrmulated by the Court whlle‘
maklng above sald obsewatfon and éfso explain exceptions to the rule if any.
Q3. A Com.pany4was started with the bbject of buil&lng ‘;a hall with shops”.” The building was
destroyed by fire and the Company wanted to alter the object clause In Memorandum of
" Assoclatlon by substituting the words .‘"a hall with shaps” with the words “shops, dwelling houses

and warehouses far letting purpose”. Is this alteration covered by companies a¢t? Discuss with
” . i
the help of relevant case laws..

‘ . UNITII

Q.4. (a) What s prospectus? When does civil and criminal llabllity occur In the case of prospectus?

(b) Deﬂne debenture. What are the remedies available to debenture holders.

Q5. (a) MrX Is a shareholder of Telco Ltd. He transferred his shares In the name of his friends Mr.A and

Mr.B and lodged the certificate with the Company. The Company certified the transfer and
instead of destroying the orlglnal certificate returned it to X. Later on Mr. X pledged the share

certlficate with a bank and borrowed money on it. Bank claimed the money from the Company on

the fallure of X to repay. The company refused to pay. Discuss the lability of the. Company with
the help of decided case law.

(b) What are the legal effects of reductlon of share capital?

P.T.O.
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UNIT Il

Q.6. (a) Discuss the powers of directors under the Company Law with relevant case laws. Are there any

restrictions on powers of Dlredors, if yes, state with relevant provisions.

(b) The Directors of Steel Authority failed to convene a meeting o the request of its shareholders.
. The requisitioned shareholders themselves sent a notlcé to all the mémbérs for a meeting to be
held at the registered office of the Company. On the day of the meeting, the Managing Director
locked the pl"emlses of the registered office. The members convened the meeting at the near by

place and resolutlons were passéd. Discuss whether the meeting and the resolutions passed
were valid or not. ' '

Q.7. (a) Discuss the recent trends In Corporate Social Responsibllity

(b) Briefly explain the concept of Insider trading under Company ;,aW'What are the measures
. inltiated to regulate it under law. ’

UNIT IV .
Q.8(a) What are the different methods of creating reconstructlon and amalgamatlon under Company

et

Law? Can a cofhpany be amalgamated if there is prowslon forsuchin lts Memorandum ?

(b) Mlnerva Sugar Millsisa private limited Company. It conslsts of only three members out of

which two of them were the Directors of the Company The Articles of the Company provnded
thaf if any of the members wants to withdraw from the firm, he would offer his shares to the
-other members and lfithe members refuse to p’urchas‘e, he is entitled to file for winding ;lp of
the -C-c;mp;ny. Mr. AJay one of the members of the firm wanted to withdraw and offered his

shares to the other existing members. They refused to purchase It. Discuss whether Ajay can file
a petition for winding up of the Company. N

Q.9. (a) “The Company s not dissolved Immediately at the commencement of winding Llp Its corporate

status and i_mwars continue” Discuss. Is there any distinctlon between winding up of a

company and dissolution of a company?

“(b) Ex'plain briefly the just and equltai:le ground of winding up with relevant case laws.
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- MERCY CHANCE EXAMINATIO.‘N’ 2
SIXTH SEMESTER [LLB] JuLy-2013 ",,“ — /}/’
Paper Code: LLB306 . Subject: Corporate=
. (Batch: 2004)
Time : 3 Hours Maximum Marks :75
Note: Attempt any six questions including Q.no.1 of Part-A, which is
compulsory.
: PART-A
Write short notes on the following:- (5x5=25)

(a) Powers and functions of the Competition Commission of India,.
(b) Control and regulation of foreign companies in India.
(c) Anti-competitive Agreements.
(d) Powers and functions of SEBL
(e) UNCTAD Draft Code of conduct of Trans-national corporation.
. PART-B (10x5=50)
When can an enterprise be said to have abused its dominant position?

What are the prohibitions corrtained in the Competition Act, 2002 for the
abuse of dominant position?

Explain briefly the steps to be;taken by a person resident in India to open
- and maintain a foreign currency account under the Foreign Exchange
Management Act, 1999,

Elaborate the statement that SEBI Act, 1992 protects the investors.

Discuss the functions of the Development Councils. Constituted under
tfe Industrial (Development Regulation) Act, 1951.-

Discuss the law regulating foreign companies in India.

Critically examine the main provisions of the Water (Preventmn & Control
of Pollution) Act, 1974 and evaluate its effectiveness.

Discuss briefly the law relating to foreign collaboration and Joint
adventure. -,

PN

Wrife short notes on any three of the following;-

(a) Legal liability of companies.

(b) Deéositories Act, 1996. . .
| (c) Restriction on accepting foreign contribution. |
(d) Criminal liability under the Environment (Proi:ectioh) Act.
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