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Top CSR Spenders Likely to Lead PM’s Internship Scheme

Ministry of corporate affairs in talks with stakeholders to roll out the scheme within a month; state-run banks may also be asked to join

Banikinkar Pattanayak

New Delhi: Top corporate social
responsibility spenders such as Re-
liance Tndustries, Tata Consultan-
¢y Services, HDFC Bank, ONGC,
Infosys and NTPC will get priority
as the government Hrepares 1k]
launch the PM's Intermship
scheme within a month, people
awareol the development told ET.

The top 500 companles to offer in-
ternships to 10 million youths un-
der the scheme could be chosen
haged on thelr average anmual
spending on CSR obligations over
three years through 2022-23, they
said,

“Industry players had given the
suggestion to choose the top 500
companies on the hasis of their
CSR spending, and the govern-
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ment has accepted it,” one of the
sources said, “Additional criteria
are also beingfinalised.”

The Ministry of Corporate Af
fairs (MCa), which is spearhead-
ing this initiative, is in talks with
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stakeholders to roll out this
scheme within a month, the soure-
esa8a1d.

The higher the CSR spending, the
larger could be the intake of in-
ternsfor companies, they said.

On an average, each company
would beexpected toaccommodate
4,000 interns a vear for five years
under the scheme where the gov-
ernement willbear mostof thecost.

Thecurrentemployee strength of
large eompanies would be evaluat-
edfor theirabsorption capacity ET
has learnt.

The government could ask state-
run banks, which are not formally
categorised as companies as they
are not governad by the Companies
Act, tojoin this schemeas well, peo-
ple cited above said.

Given that the adoption of the
scheme will be voluntary, the MCA
is engaged in talks with various
stakeholders to persuade large
coripanies to do their bit for this
programme, they said.

“P8Us (public-sector units) will
have to play a greater role if some

private companies back out or
don't show much interest,” one of
the sources sald. “Of course, a
large number of private compa-

nies seem to be in-
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tal, sources said.
Each selected intern will zet a
monthly allowance of 235,000 for
oneyear, on top of aone-time aidof
26,000, The pover nment would bear
254,000 towards monthly allow-
anee and the one-time aid - spend-

ing 60,000 for each intern. Partici-
pating companies would pay for
the training cost and 10% of the
monthly allowanee (amounting to
6,000 for each candidate) from
their CSR funds.

Finanee minister Nirmala Sitha
raman, inthe full budget for 2024-25
presented in July had announced
the scheme. “They {interns) will
gainexposure for 12months toreal-
lifebusinessenvironmeants, varied
professlons and employment op-
portunities,” shehad said.

Imemployed youth aged 21 to 24
with no income-tax pavee in the
family and without education in
elite institutions like the TTs and
TIMs would beamong thoseeligible
for the scheme, The scheme is fo-
cused an youth from mainly poor
and lower middle-class house-

holds.



